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Monday, 28 July 2008
MEDIA RELEASE

Savings message reaches nearly 40 000 young minds 

The biggest savings initiative to ever hit South Africa was rolled out to more than 200 schools across the country on Friday, 25 July. The pilot project of Teach Children to Save reached nearly 40 000 children using over 400 representatives from financial institutions, countrywide.
“The numbers are staggering for a first effort,” says Elias Masilela, chairman of the South African Savings Institute (SASI). “As a first for South Africa, the project has received a phenomenal response. We have met and exceeded our initial targets.”

As part of Savings Month, Grade 4 – 7 learners in all corners of the country were taught budgeting tips, how to differentiate between a need and a want and how to save.

“It was encouraging to witness how demand for the programme and savings skills grew following the launch of the initiative on July 4th,” says Cas Coovadia, managing director of the Banking Association South Africa. “Saving is an essential part in the success of any country’s economy. We hope that this initiative will be rolled out to neighbouring African countries in the years to come, as we believe that the Teach Children to Save initiative is able to successfully ingrain a culture of savings into the youth of our country and the continent.”
Donna Oosthuyse, the COO of Citi’s Africa division and a representative of the American Bankers Association Education Foundation (ABAEF) at the pilot event, also expressed the founding partner’s satisfaction at the initiative’s success noting "Citi is pleased to work with SASI, the Banking Association South Africa and the ABAEF to pioneer this program internationally and introduce it in South Africa. Since 2000, Citi has teamed with the ABAEF on this program to help thousands of young people get a head start on a bright financial future across the United States."
In the US, where the programme originated, 14 209 bankers have already taught 540 764 students during 2008. Overall, since the programme’s inception in 1997, 60 959 bankers have taught 2.8 million students.

“We knew Teach Children to Save Day had universal appeal, but the incredible enthusiasm of the South African team has brought this programme to a whole new level,” says Laura Fisher, ABAEF director. “Even though our bankers are an ocean apart, their hearts and minds are in the same place when it comes to community service.” 
John Hope Bryant; the founder, chairman and CEO of Operation HOPE; added his strength to the campaign by saying, “Operation HOPE is honored to be a part of the Teach Children to Save pilot initiative.  By delivering financial literacy, we are empowering South African youth to believe in their fundamental right to dignity, respect, and self-sufficiency. Teach Children to Save is a wonderful opportunity for HOPE to share our commitment to “silver rights”, our mission to enhance economic opportunities for youth, women and families in underserved communities worldwide.”
The South African project and its success is largely due to the partnership of companies who worked closely together to make this possible, and the over 200 schools across the country which showed an interest in learning more about how to save. 

The partners are now looking forward to the 2009 Teach Children to Save where they hope to reach even more children in the spirit of ‘Ligotjwa lisase manzi’ a Zulu saying meaning that if you want to shape a stick, you will best do it whilst it is still moist.
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